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The WaveFront All-Weather Alternative Fund offers 
investors a truly all-weather strategy through a multi-
asset, multi-strategy approach engineered to deliver 
consistent, superior returns across diverse market 
conditions.
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Series FD 0.87 -1.89 0.37 0.44 7.71 2.98 4.78 7.71

Blended Benchmark 1.44 3.11 2.94 6.72 9.67 4.48 6.06 5.56

Blended Benchmark

Total Cumulative Return 50.44% 34.70%

Compound Annual Return 7.71% 5.56%

Standard Deviation 9.88% 10.45%

Sharpe Ratio 0.54 0.30

Sortino Ratio 1.00 0.48

Correlation to S&P500 Index 0.29 0.66

Max Peak-to-trough Drawdown -15.88% -16.16%

Amir Ijad
Director of 
Quantitative Trading

Robert Koloshuk
CIO & Managing 
Principal

LOW MEDIUM HIGH

Ticker AHP3215

Inception Date 2019-12-01

Portfolio Assets (millions) $21

NAV (month-end) 15.00

Series ETF Management Fee 0.95%

Minimum Investment $1,000

Min. Additional Purchase $100

Performance Fee 15% with a 3% hurdle

Benchmark 20% SG CTA PR USD 
20% iShares MSCI ACWI ETF 

20% S&P GSCI Precious Metal TR 
20% Morningstar Canada REIT GR USD 
20% iShares 20+ Yr Treasury Bond ETF

Roland Austrup
Chairman & Managing 
Principal

WaveFront is a Toronto-based investment management company with a singular focus on 
quantitative finance. Founded in 2003, WaveFront invests on behalf of individual and 
institutional investors around the globe.

Series FD 0.46 28.89 6.11 -6.99 3.17 13.61 0.44 50.44

Blended Benchmark 0.81 12.59 9.48 -11.46 7.92 6.30 6.72 34.70

Note: This page is not complete without disclaimers on the last page.

wavefront all-weather ALTERNATIVE FUND 
SERIES FD

* Inception date on May 1, 2009.

Series FD (50.44%) Blended Benchmark (34.70%)



Systematic Macro &  Trend 25.74

Alternative Defensive 21.69

Real Estate 20.14

Fixed Income 17.94

Global Equities 14.49

Special Situations 0.01

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2025 3.0 -0.6 -0.3 -2.4 0.9 0.44

2024 -0.2 1.8 4.4 -0.8 0.7 1.4 2.8 0.1 4.3 -1.9 0.5 -0.1 13.61

2023 4.9 -2.7 1.8 1.8 -1.5 -0.6 1.0 -3.3 -5.0 -1.1 4.1 4.5 3.16

2022 -3.4 4.4 3.4 0.5 -4.4 -2.3 0.3 0.3 -2.3 -3.8 3.3 -2.6 -6.99

2021 0.0 -0.3 -2.7 2.5 3.3 -1.1 1.0 0.3 -0.9 4.3 -2.4 2.0 6.11

2020 5.2 1.8 6.7 4.7 -0.9 1.2 8.2 -0.6 -4.4 -0.8 0.7 4.5 28.89

2019 0.5 0.46
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Po

WaveFront Global Diversified Investment Fund 25.74

Gold 100 Oz Futures 21.69

U.S. Treasury Inflation Indexed Bond 9.05

U.S. Treasury Note/Bond 8.90

E-mini S&P SmallCap 600 Index 4.21

Riocan REIT 3.46

Smartcentres REIT 2.94

Granite REIT 2.93

CT REIT 2.49

Dream Industrial REIT 2.14

WAVEFRONT ALL-WEATHER ALTERNATIVE FUND SERIES FD

Note: This page is not complete without disclaimers on the last page.

http://www.wavefrontgam.com/


Arrow Capital Management Inc. 
100 Yonge Street, Suite 1802

Toronto, ON M5C 2W1

Arrow Capital Management Inc. | arrow-capital.com | info@arrow-capital.com
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